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��-�-������6FKHGXOHV�-�3URSHUW\�XVHG�IRU�
EXVLQHVV��SURIHVVLRQV��PDQXIDFWXULQJ� 
 
�D� �$OO�SDUWQHUVKLSV��FRUSRUDWLRQV��RWKHU�EXVLQHVV�DVVRFLDWLRQV�
QRW�LVVXLQJ�VWRFN�DQG�LQGLYLGXDOV�RSHUDWLQJ�IRU�SURILW�DV�D�
EXVLQHVV�RU�SURIHVVLRQ��LQFOXGLQJ�PDQXIDFWXUHUV��H[FHSW�WKRVH�
ZKRVH�SURSHUW\�LV�HQWLUHO\�DVVHVVDEOH�E\�WKH�FRPSWUROOHU�RI�WKH�
WUHDVXU\��VKDOO�EH�IXUQLVKHG�E\�WKH�DVVHVVRU�QRW�ODWHU�WKDQ�
)HEUXDU\���RI�HDFK�\HDU��D�VFKHGXOH�UHTXLULQJ�WKH�WD[SD\HU�WR�
OLVW�LQ�GHWDLO�DOO�WDQJLEOH�SHUVRQDO�SURSHUW\�RZQHG�E\�WKH�
WD[SD\HU�DQG�XVHG�RU�KHOG�IRU�XVH�LQ�VXFK�EXVLQHVV�RU�
SURIHVVLRQ�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��IXUQLWXUH��IL[WXUHV��
PDFKLQHU\�DQG�HTXLSPHQW��DOO�UDZ�PDWHULDOV��VXSSOLHV��EXW�
H[FOXGLQJ�DOO�ILQLVKHG�JRRGV�LQ�WKH�KDQGV�RI�WKH�PDQXIDFWXUHU�
DQG�WKH�LQYHQWRULHV�RI�PHUFKDQGLVH�KHOG�IRU�VDOH�RU�H[FKDQJH��
VXFK�VFKHGXOH�WR�EH�DSSURYHG�E\�WKH�GLUHFWRU�RI�SURSHUW\�
DVVHVVPHQWV� � 
 
�E� �,W�LV�WKH�GXW\�RI�WKH�WD[SD\HU�WR�OLVW�IXOO\�VXFK�WDQJLEOH�
SHUVRQDO�SURSHUW\�XVHG��RU�KHOG�IRU�XVH��LQ�WKH�WD[SD\HU
V�
EXVLQHVV�RU�SURIHVVLRQ�RQ�VXFK�VFKHGXOH��LQFOXGLQJ�VXFK�RWKHU�
LQIRUPDWLRQ�UHODWLQJ�WKHUHWR�DV�PD\�EH�UHTXLUHG�E\�WKH�
DVVHVVRU��SODFH�LWV�FRUUHFW�YDOXH�WKHUHRQ��VLJQ�VDPH��DQG�
UHWXUQ�LW�WR�WKH�DVVHVVRU�SULRU�WR�0DUFK���RI�HDFK�\HDU��,Q�OLHX�RI�
GHWDLOLQJ�DFTXLVLWLRQ�FRVW�RQ�WKH�UHSRUWLQJ�VFKHGXOH��WKH�
WD[SD\HU�PD\�FHUWLI\�WKDW�WKH�GHSUHFLDWHG�YDOXH�RI�WDQJLEOH�
SHUVRQDO�SURSHUW\�RWKHUZLVH�UHSRUWDEOH�RQ�WKH�IRUP�LV�RQH�
WKRXVDQG�GROODUV����������RU�OHVV��7KH�DVVHVVRU�VKDOO�DFFHSW�
WKH�FHUWLILFDWLRQ��VXEMHFW�WR�DXGLW��DQG�IL[�WKH�YDOXH�RI�WDQJLEOH�
SHUVRQDO�SURSHUW\�DVVHVVDEOH�WR�WKH�WD[SD\HU�SXUVXDQW�WR�WKH�
VFKHGXOH��DW�RQH�WKRXVDQG�GROODUV�����������7KLV�YDOXH�VKDOO�EH�
VXEMHFW�WR�HTXDOL]DWLRQ�SXUVXDQW�WR�����-�-������7KH�
FHUWLILFDWLRQ�VWDWHG�RQ�WKH�VFKHGXOH�VKDOO�ZDUQ�WKH�WD[SD\HU�WKDW�
LW�LV�PDGH�VXEMHFW�WR�SHQDOWLHV�IRU�SHUMXU\�DQG�VXEMHFW�WR�
VWDWXWRU\�SHQDOW\�DQG�FRVWV�LI�SURYHQ�IDOVH� 
 
��-�-�����6FKHGXOHV�-�/HDVHG�SURSHUW\� 
 
�D� ��� �)RU�WKH�SXUSRVH�RI�DVVHVVLQJ�OHDVHG�SURSHUW\��LW�LV�WKH�

IXUWKHU�GXW\�RI�WKH�WD[SD\HU�WR�OLVW�IXOO\�RQ�D�VFKHGXOH�
SURYLGHG�E\�WKH�DVVHVVRU�DOO�WDQJLEOH�SHUVRQDO�SURSHUW\�
ZKLFK�LV�OHDVHG�E\�WKH�WD[SD\HU�IRU�WKH�FRQGXFW�RI�WKH�
WD[SD\HU
V�EXVLQHVV� � 
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��������RU�DV�D�SDUW�RI��WKH�WD[SD\HU
V�EXVLQHVV�LQFOXGLQJ��EXW�QRW 
��������OLPLWHG�WR��WKH�IROORZLQJ� � 
 
�$��(TXLSPHQW�WKDW�LV�OHDVHG�RQO\��QRW�VROG� ��%��(TXLSPHQW�WKDW�
LV�OHDVHG�DW�QRPLQDO�UHQW�RU�ORDQHG�XQGHU�FHUWDLQ��
FLUFXPVWDQFHV� ��&��(TXLSPHQW�WKDW�LV�OHDVHG�DQG�QRW����������
SHUPLWWHG�WR�EH�VROG� ��'��/HDVHG�FRLQ-RSHUDWHG�PDFKLQHV�DQG�
GHYLFHV� ��(��(TXLSPHQW�WKDW�LV�SODFHG�RQ�ORFDWLRQ� ��)��
9HKLFOHV��DXWRPRELOHV��WUXFNV� ��+��(OHFWURQLF�HTXLSPHQW� � 
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4���:KDW�LV�³7DQJLEOH�3HUVRQDO�3URSHUW\´�" 
 
$��7DQJLEOH�3HUVRQDO�3URSHUW\�LV�DOO�SURSHUW\�
RZQHG�RU�KHOG�E\�D�EXVLQHVV�WR�RSHUDWH�WKDW�
EXVLQHVV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��IXUQLWXUH��
IL[WXUHV��YHKLFOHV��WRROV��PDFKLQHU\��HTXLSPHQW��
UDZ�PDWHULDOV��DQG�VXSSOLHV���7KH�WDQJLEOH�
SHUVRQDO�SURSHUW\�UHSRUWLQJ�VFKHGXOH�DQG�LWV�
DFFRPSDQ\LQJ�LQVWUXFWLRQV�FRQWDLQ�D�JRRG��EXW�
QRW�DOO�LQFOXVLYH�OLVW�RI��WKH�LWHPV�WKDW�PDNH�XS�
SHUVRQDO�SURSHUW\��)LQLVKHG�JRRGV�LQ�WKH�KDQGV�
RI�WKH�PDQXIDFWXUHU�DQG�LQYHQWRULHV�RI�
PHUFKDQGLVH�KHOG�IRU�VDOH�RU�H[FKDQJH�DUH�QRW�
FRQVLGHUHG�WDQJLEOH�SHUVRQDO�SURSHUW\�� 
 
4���+RZ�LV�7DQJLEOH�3HUVRQDO�3URSHUW\�UHSRUWHG�
DQG�DVVHVVHG�LQ�7HQQHVVHH�" 
 
$����1R�ODWHU�WKDQ���)HEUXDU\�HDFK�\HDU��WKH�
$VVHVVRU�RI�3URSHUW\�LV�UHTXLUHG�WR�IXUQLVK�HDFK�
DSSOLFDEOH�EXVLQHVV�LQ�WKH�FRXQW\�ZLWK�D�VFKHGXOH�
IRU�OLVWLQJ�DOO�RI�WKHLU�WDQJLEOH�SHUVRQDO�SURSHUW\���
7KRVH�EXVLQHVV�RZQHUV��RU�DJHQWV��PXVW�WKHQ�
FRPSOHWH�DQG�UHWXUQ�WKRVH�IRUPV�WR�WKH�
DVVHVVRU¶V�RIILFH�SULRU�WR���0DUFK���,Q�PDQ\�
FDVHV��IRU�DQ�H[LVWLQJ�EXVLQHVV��WKLV�VLPSO\�
LQYROYHV�OLVWLQJ�WKH�HTXLSPHQW�DFTXLUHG�RU�
GLVSRVHG�RI�GXULQJ�WKH�SUHYLRXV�\HDU��VR�WKDW�LW�
PD\�EH�DGGHG�WR�RU�UHPRYHG�IURP�WKH�VFKHGXOH�
DOUHDG\�RQ�ILOH���,W�LV�EDVLFDOO\�D�³VHOI�GHFODULQJ´�
V\VWHP��EXW�LV�VXEMHFW�WR�DXGLW�IRU�YHULILFDWLRQ� 
� 
4����,�QR�ORQJHU�RSHUDWH�D�EXVLQHVV��ZK\�GR�,�VWLOO�
UHFHLYH�D�VFKHGXOH�WR�ILOO�RXW�"� 
 
$����,I�\RX�KDYH�FORVHG�\RXU�EXVLQHVV��EXW�DUH�VWLOO��
UHFHLYLQJ�7DQJLEOH�3HUVRQDO�3URSHUW\��VFKHGXOHV��
\RX�SUREDEO\�KDYH�QRW�FORVHG�RXW�\RXU�EXVLQHVV�
OLFHQVH���$ORQJ�ZLWK�FRQWDFWLQJ�WKH�&RXQW\�&OHUN¶V�
RIILFH�WR�UHPHG\�WKLV��\RX�QHHG�WR�VWDWH�WKDW�\RXU�
EXVLQHVV�LV�FORVHG�LQ�WKH�³QRWHV´�VHFWLRQ�RQ�WKH�
EDFN�RI�WKH�VFKHGXOH��WKHQ�VLJQ��GDWH��DQG�UHWXUQ�
WKH�IRUP�WR�WKH�$VVHVVRU� 

4���:KDW�KDSSHQV�LI�D�EXVLQHVV�RZQHU�IDLOV�WR�
UHWXUQ�WKH�WDQJLEOH�SHUVRQDO�SURSHUW\�VFKHGXOH�"� 
 
$����,I�D�EXVLQHVV�RZQHU�IDLOV�WR�FRPSOHWH�DQG�ILOH�
D�VFKHGXOH��WKH�$VVHVVRU�RI�3URSHUW\�PXVW�PDNH�
D�³IRUFHG�DVVHVVPHQW´�UHJDUGLQJ�WKH�TXDQWLW\�DQG�
YDOXH�RI�WKH�SHUVRQDO�SURSHUW\��KHOG�E\�WKDW�
EXVLQHVV�E\�XVLQJ�LQIRUPDWLRQ�DYDLODEOH�RQ�
EXVLQHVVHV�RI�VLPLODU�VL]H�DQG�IXQFWLRQ�� 
 
4����,�KDYH�D�SHUVRQDO�YHKLFOH�WKDW�,�XVH�IRU�
EXVLQHVV�SXUSRVHV��GR�,�KDYH�WR�OLVW�WKDW�YHKLFOH�
DV�EXVLQHVV�SURSHUW\�"� 
 
$���<HV��LI�\RX�XVH�WKH�YHKLFOH�IRU�EXVLQHVV�LW�
PXVW�EH�UHSRUWHG�� 
 
4����6RPH�RI�WKH�HTXLSPHQW�RU�PDFKLQHU\�WKDW�,�
XVH�WR�UXQ�P\�EXVLQHVV�LV�OHDVHG��GR�,�UHSRUW�WKDW�
SURSHUW\�RQ�P\�VFKHGXOH�"� 
 
$���<HV��XQGHU�7HQQHVVHH�/DZ��OHDVHG�RU�UHQWHG�
HTXLSPHQW�LV�DVVHVVHG�WR�WKH�OHVVHH�DQG�\RX�DUH�
UHTXLUHG�WR�OLVW�LW�RQ�\RXU�VFKHGXOH��� 
 
4����,�UXQ�D�VPDOO�EXVLQHVV�RXW�RI�P\�KRPH�WKDW�
XVHV�YHU\�OLWWOH�HTXLSPHQW�RU�VXSSOLHV��GR�,�KDYH�
WR�LQGLYLGXDOO\�OLVW�WKRVH�LWHPV�" 
 
$���1R��LI�\RX�EHOLHYH�WKDW�WKH�GHSUHFLDWHG�YDOXH�
RI�DOO�\RXU�SHUVRQDO�SURSHUW\�LV��������RU�OHVV�� 
\RX�FDQ�FKHFN�WKDW�ER[�RQ�WKH�UHYHUVH�VLGH�RI�WKH�
VFKHGXOH�DQG�WKHUH�LV�QR�UHTXLUHPHQW�WR�LWHPL]H��� 
 
4���:KDW�LI�,�GLVDJUHH�ZLWK�WKH�YDOXH�DVVLJQHG�WR�
P\�SHUVRQDO�SURSHUW\�E\�WKH�$VVHVVRU�" 
 
$���$V�ZLWK�³UHDO�SURSHUW\´���D�SURSHUW\�RZQHU�KDV�
WKH�ULJKW�WR�DSSHDO�WKHLU��SHUVRQDO�SURSHUW\�
DVVHVVPHQW��EHJLQQLQJ�ZLWK�WKH�&RXQW\�%RDUG�RI�
(TXDOL]DWLRQ�DQG�FRQWLQXLQJ�XQWLO�VDWLVILHG�RU�WKHLU�
DSSHDOV�DUH�H[KDXVWHG���)RU�WKH�LQLWLDO�DSSHDO�WR�
EH�KHDUG��KRZHYHU��WKH�WD[SD\HU�PXVW�ILUVW�ILOH�D�
FRPSOHWHG�VFKHGXOH�� 

��-DQXDU\�����'DWH�RI�$VVHVVPHQW� 
7&$���-�-��� 
 
��)HEUXDU\�����2Q�RU�EHIRUH���)HEUXDU\��WKH�
$VVHVVRU�RI�3URSHUW\��SURYLGHV�EXVLQHVV�
RZQHUV�ZLWK�D�VFKHGXOH�WR�OLVW�DOO�WDQJLEOH�
SHUVRQDO�SURSHUW\�XVHG�LQ�RSHUDWLRQ�RI�WKHLU�
EXVLQHVV� 
7&$���-�-����D� 
 
��0DUFK�����3ULRU�WR���0DUFK��DOO�VFKHGXOHV�PXVW�
EH�UHWXUQHG�WR�WKH�$VVHVVRU�RI�3URSHUW\¶V�
RIILFH��,I�VFKHGXOH�QRW�UHWXUQHG��³IRUFHG�
DVVHVVPHQW´�ZLOO�EH�PDGH�� 
7&$���-�-����E� 
 
���0D\�����$VVHVVRU�OLVWV�DOO�SURSHUW\�DQG�
QRWLILHV�SURSHUW\�RZQHUV�RI�DQ\�FKDQJHV�LQ�WKHLU�
DVVHVVPHQWV�� 
7&$���-�-����	�7&$���-�-��� 
 
��-XQH�����&RXQW\�%RDUG�RI�(TXDOL]DWLRQ��PHHWV�
IRU�DSSUR[LPDWHO\�WZR�ZHHNV�WR�FRQVLGHU�
DSSHDOV�DQG�FHUWLI\�YDOXHV� 
7&$���-�-����	�7&$���-�-���� 
 
-XO\�����&RXQW\�&RPPLVVLRQ�DQG�&LW\�&RXQFLO�
VHW�WKHLU�UHVSHFWLYH�WD[�UDWHV� 
7&$���-�-��� 
 
�VW�0RQGD\�LQ�2FWREHU�����7D[HV��EHFRPH�GXH�
DQG�SD\DEOH� 
7&$���-�-��� 
 
��0DUFK��IROORZLQJ�\HDU������&RXQW\�WD[HV��
EHFRPH�GHOLQTXHQW��SHQDOW\�DQG�LQWHUHVW�EHJLQ�
WR�DFFUXH��� 
7&$���-�-��� 
 
��0DUFK��IROORZLQJ�\HDU������&LW\�WD[HV�EHFRPH�
GHOLQTXHQW��SHQDOW\�DQG�LQWHUHVW�EHJLQ�WR�
DFFUXH�� 
7&$���-�-��� 
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